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Under knowledge-base economy in 21th century, knowledge has become an 
important factor-input in the productivity development. Knowledge capitals based on 
investment of knowledge resources have played a more and more important role in the 
economic environment than physical capitals. Intangible Asset (IA) which is strongly 
related to the human knowledge accumulation and human capitals resulting from 
knowledge has become the larger proportion of firm’s whole asset value, and is an 
important topic concerned by the most people, therefore, the study on Value 
Management of Intangible Asset (VMIA)  has not only learning value, but also more 
crucial realistic significance and need.  
According to the greatly emerging of IA with new characteristics and new 
problems under knowledge-based economy, combining with the relating theories of 
economics, accounting and management, and based-on commenting the traditional IA 
and its relating accounting theories, this paper discusses the subjects of re-recognizing 
formation mechanism, re-defining the boundary, containing and definition, 
systematically building-up an extended theoretical framework of value identifying  
of IA under knowledge-based economy. Furthermore, according to the enlightenment 
views and methods of the framework, this paper applies the framework in the main 
contents of VMIA to discuss the subjects of adjusting and improving the accounting 
procedure & method of IA value treatment, giving the major foundation for 
building-up the valuation and share mechanism of IA value information, analyzing the 
main concerns in the investment decision management, investment strategy 
management, and operation management of IA, and offers the suggestion and 
countermeasure  concerning with those subjects. 
This paper gives out the main viewpoints and conclusions which are, under the 
restraint condition of traditional accounting theories, IA values are not properly 
reflected in the financial accounting report, which declines the value relativity of 
accounting report and leads to the adverse economic and social consequences, so it is 
necessary to rebuild a new theoretical framework to identify the IA value as to 
extended IA accounting  treating scope, which needs to fristly clarify the formation 















knowledge-based economy mainly comes from the value of human knowledge and its 
accumulation and value of human capitals resulting from knowledge, IA is just a 
value carrier for describing the value which comes from the firm’s excess earning 
caused by the organic combination between the human capitals and firm’s other 
capitals. 
The extended theoretical framework consists of three type of IA, those are 
Rights-ownership Intangible Asset (RIA), Management-behavior Intangible Asset 
(MIA) and Incentive-human-capital Intangible Asset (IIA), respectively, the value 
carriers are Knowledge-property Asset, Brand Asset and Incentive-human Asset. The 
extended theoretical model can be applied to guide the adjustment & improvement of 
recognition and measurement procedure and method for traditional accounting mode, 
and this paper mainly gives the suggestion in the subject of fair value measurement 
attribute extended application, accounting reliability and relativity balancing 
methodology with a  coefficient  model, etc., and to guide to build a comprehensive 
accounting balance-sheet to express the value of IA under knowledge-based economy 
so as to make firm’s value valuation and share mechanism to be build up possible. 
The extended theoretical framework also gives the enlightenment to IA investment 
and operation management, which means that the IA investment should be much more 
concerned with the knowledge management and human resources strategy 
management, consistently improveing the corporation governance mechanism and 
considering the firm’s stakeholder benefit influence and requirement, and IA operation 
strategy management will be more pertinent and effective by means of value 
information guidance from the theoretical framework. However, extending from 
traditional accounting theory, the theoretical framework still exists certain limitation. 
The main contributions of this paper are, clearly describing the formation 
mechanism of IA under knowledge-based economy comparatively, clarifying the 
inner logic relationship among the knowledge, human capitals and IA, systemically 
building up an extended theoretical framework of the value identify of IA, newly 
offering some original ideas in the suggestions during the analysis process for IA 
accounting procedures and methods improvement, creatively proposing the 
accounting conception of incentive human asset. 
This paper consists of six chapter. Chaper one describes the background and 
significance  of the topic selection, presents the study subjects and its literature 















paper. Chaper two comments on the interaction between traditional accounting and 
traditional intangible asset, the problems existed and their present improving situation. 
Chapter three discriminates the relationship among knowledge, human capital and IA 
by means of some economic theories to clarify the formation mechanism of IA under 
knowledge-based economy. Chapter four builds up an extended theoretical framework 
of IA value identification and defines the asset value carrier according to the different 
type of IA. Chapter five proposes some suggestions and countermeasures of the value 
management subjects in IA accounting improvement, building-up of value 
information valuation and share mechanism, main concerns in the investment and 
operation strategy of IA. Chapter six concludes the paper and points out the study 
limitations and further study prospect. The study ends with references. 
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而直接地依赖于知识的产生、传播及使用(Foray et al，1996)。 
知识经济的出现可以追溯到上世纪八十年代的高科技革命时期，尤其是信息
技术（Information Technology，IT）得到迅速发展之时。这一时期, 以 P. Romer(罗
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